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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 31, 2024, the board of directors (the “Board”) of AlloVir, Inc. (the “Company”), upon the recommendation of the compensation committee of
the Board, approved potential cash bonus payments of $100,000 to each of Diana Brainard, the Company’s Chief Executive Officer, Vikas Sinha, the
Company’s President and Chief Financial Officer, and Edward Miller, the Company’s General Counsel and Secretary (the “Transaction Bonuses”).

Dr. Brainard and Mr. Sinha each abstained on the Board’s decision to approve their respective Transaction Bonus. The achievement and payment of the
Transaction Bonuses are contingent upon the Board’s execution of a definitive agreement during fiscal year 2024 for a change of control transaction, the
criteria of which is to be determined by the Board (the “Strategic Transaction”), and continued employment with the Company through the
consummation of the Strategic Transaction.
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